SISL:CORP: 23-24: 013
17t May 2023
The Manager
Listing Department
BSE Limited
PJ Towers, Dalal Street, Fort
Mumbai — 400 001 Fax No. 022- 2272 3121

BSE SCRIP CODE: 523606
DEMAT ISIN: INE438E01016

Dear SirfMadam,

Sub: OQutcome of the Board Meeting in accordance with the SEBI (LODR) Regulation,
2015. :

The Board of Directors of the Company at its meeting held today, i.e., 17" May 2023, transacted,
inter-afia the following businesses:

1. Financial Results:

Approved the audited standalone and consolidated financial results for the quarter and year
ended 31%t March 2023. In this regard, please find enclosed:

a) Audited Standalone and Consolidated Financial Results of the Company for the financial
year ended 31% March 2023.

b) Auditor's Report in respect of the Audited Standalone and Consolidated Financial Results
of the Company for the financial year ended 31t March 2023.

2. The Statutory Auditors of the Company have issued an audit report with unmodified opinion
on the above-mentioned results.

3. The Board has recommended a Final Dividend of Rs. 4/- per Equity share of the Company for
the financial year ended 31%t March 2023. The dividend, subject to the approval of
shareholders at the ensuing Annual General Meeting (AGM) will be dispatched / credited
within 30 days from the date AGM. The date for the 37" AGM of the Company and
corresponding record date will be intimated in due course.

The Board meeting commenced at 03:00 pm (IST) and concluded at 05:40 pm (IST).
Please take the above on record and kindly treat this as compliance with Regulation 30 read with
Schedule Ill part A of the SEBI (LODR) Regulations, 2015.

Thanking you,

Yours Sincerely,

Company Secretary and Compliance Officer
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SIKA INTERPLANT SYSTEMS LIMITED | Corporate & Sales Office: 3 Gangadharchetty Road, Bangalore 560 042, INDIA
Tel: +91 (80) 49299144 | Fax: +91 (80) 25599501 | E-mail: comp.sec@sikagloabal.com | www.sikaglobal.com |
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SISL:CORP: 23-24: 12
May 17, 2023

To,

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai — 400 001.

Sub: Declaration on Independent Auditor’'s Reports with unmodified opinion.

Ref: Notification dt:25" May 2016, SEBI [LODR] [Amendment] Regulations, 2016,
Regulation 33 (3) (d) on disclosures with Financial Results.

Pursuant to Regulation 33 (3) (d) on disclosures with Financial Results with respect to
Notification dt:25" May 2016, SEBI [LODR] [Amendment] Regulations, 2016.

The Company hereby confirms and declares that the Statutory Auditors of the Company, Messrs
B N Subramanya & Co, FRN — 004142S have issued audit reports with unmodified opinions on

the audited financial results of the Company (Standalone & Consolidated) for the quarter and
year ended on 315 March 2023.

Kindly take the same on record.

Thanking You,

Yours Sincerely,

DIN: 0524080
Managing Director & CEO

&
SIKA INTERPLANT SYSTEMS LIMITED | Corporate & Sales Office: 3 Gangadharchetty Road, Bangalore 560 042, INDIA
Tel: +91 (80) 49299144 | Fax: +91 (80) 25599501 | E-mail: comp.sec@sikagloabal.com | www.sikaglobal.com |
CIN: L29190KA1985PLC007363; Manufacturing & MRO: Sika Technology Center, Bommasandra, Bangalore | Branch Office: Worlj,
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SIKA INTERPLANT SYSTEMS LIMITED

CIN: L29190KA1985PLC0O07363, Regd.Office No.3, Gangadharchetty Road, Bangalore 560042
Email.ID: comp.sec@sikaglobal.com Website: www.sikaglobal.com

Statement of Audited Standalone Financial Results for the Quarter and Year ended 31% March 2023

(Rs. In lakhs, except EPS)

Sl. |Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
No. Audited Unaudited Audited Audited Audited
1|Income from Operations

(a)Net Sales/Income from operations 1883.91 1464.85 1991.57 6001.16 9844.13

(b)Other Operating Income

(c) Other Income 80.35 65.36 92.37 300.94 338.87

Total Income from Operations (Net) 1964.26 1530.21 2083.94 6302.10 10183.00

2|Expenses

a) Cost of materials consumed 1358.58 1244.90 112415 4022.88 6668.79

b) Purchase of stock-in- Trade 0.00 0.00 0.00 0.00

g)m%’;:ggzr':; ';‘t‘;ecr}‘(‘_‘i’r:'ft’f‘az;ﬂ”'sm goods; workin- (135.36) (358.82) 78.46 (382.92) (127.67)

d) Employee benefit Expenses 208.25 139.41 93.93 691.18 836.59

e) Finance cost 5.11 6.21 3.31 21.47 13.37

f) Depreciation 17.85 16.95 16.02 68.29 74.47

g) Other expenditure 185.88 170.19 167.71 645.79 478.85

Total Expenses 1640.31 1218.84 1483.58 5066.69 7944.40

3 Zr:ﬂU(Loss) before exceptional & extraordinary items & 323,95 31137 600.36 1235.41 2238 60

4|Exceptional items 0.00 0.00 0.00 0.00 0.00

5|Profit/(Loss) before extraordinary items & tax 323.95 311.37 600.36 1235.41 2238.60

6|Extraordinary items 0.00 0.00 0.00 0.00 0.00

7|Profit/(Loss) before tax 323.95 311.37 600.36 1235.41 2238.60

8|Tax Expense 106.46 78.36 159.55 335.85 571.86

9[Net Profit/(Loss) for the period 217.49 233.01 440.81 899.56 1666.74

10|Other Comprehensive Income
A |ltems that will not be reclassified to Profit & Loss
i - Remeasurement of employee defined benefit plan - - - 20.13 (152.73)
i |Income tax on the above (i) - - - (5.08) 38.43
B [ltems that will be reclassified to Profit & Loss -

Total other Comprehensive Income - - - 15.07 (114.30)
11|Total Comprehensive Income 217.49 233.01 440.81 914.63 1552.44
14|Paid-up equity share capital (Face value Rs.10/-) 424,02 424.02 424.02 42402 424,02
I8 eraentrprav o st264g 708145
16|Earnings Per Share (EPS)

Basic 513 5.50 10.40 21.22 39.31

Diluted 513 5.50 10.40 21.22 39.31

Note:

1 The above Audited results for the quarter and year ended 31% March ,2023, were reviewed by the Audit Committee
And then approved by the Board of Directors at their Meeting held on 17th May 2023.

2 The above results of the Company have been audited by the statutory auditors and have issued an unqualified audit opinion on the same.
The figure for the quarters ended 31 March 2023 and 31 March 2022 are the balancing figure between the audited figures of the full
financial year and the unaudited year to date figure up to the third quarter of the respective financial years. The figures up to the end of
the third quarter were only reviewed and not subjected to audit

3 The Company has only one business segment “Engineering Products, Systems & Services”, therefore no additional disclosure on
segment is reporting required.

4 The financial have been prepared in accordance with Companies (Indian Accounting Standards) Rules 2015 IND-
applicable.

5 Previous periods figures have been regrouped as necessary.

6 Recommended Dividend at Rs.4.00 per equity share for the Financial year ended 31st March 202

Place:Bangalore Kunal Sikka (DIN:O
Date: 17/05/2023 Managing Director & CEO




SIKA INTERPLANT SYSTEMS LIMITED
CIN -L29190KA1985PLC0O07363
NO.3, GANGADHAR CHETTY ROAD, BANGALORE - 560042

Rs. In lakhs
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED
Particulars 31st March 2023 31st March 2022

Cash flows from operating activities

Net Profit Before Taxation 1,235.41 - 2,238.60 -
Adjustments for: i - - R
Depreciation 68.30 - 74.48 -
Financial expenses (Considered under Financial Activities) 21.47 - 13.37 -
Interest Income (Considered under Investment Activities) (172.24) - (175.51) -
Profit on sale of Asset (Considered in Investment Activities) (5.32) - (4.31) -
Dividend Income (Considered in Investment Activities) (0.02) - - -
(Gain)/Loss on sale of Investments (29.14) - (4.25) -
Revaluation of Investments (27.82) - (21.78) -
Operating Profit Before Working Capital i 1,090.62 i 2.120.60
Changes

(Increase)/ Decrease in Current Assets, Loans & Advances (879.69) - (234.17) -
Increase/{Decrease} in Current Liabilities (203.23) - 300.10 -
Working Capital changes - (1,082.91) - 65.93
Cash Generated from operations - 7.71 - 2,186.54
Income Tax - (308.17) - (599.88)
Net cash from operating activities - (300.46) - 1,586.65
Cash flows from Investment activities - - - -
Additions to Fixed Assets (59.29) - (6.71) -
Sale of Fixed Asset 5.32 - 4.31 -
Change in investments (998.29) - (741.61) -
Withdrawal from/ (Investment in) Fixed Deposits 1,362.05 - (798.32) -
Investment in Fixed Deposits at NBFCs - - - -
Change in Long term Loans & Advances (7.62) - (8.10) -
Dividend Income 0.02 - - -
Interest Income 172.24 - 175.51 -
Net cash from Investing activities - 474.44 - (1,374.93)
Cash flows from financing activities - = - -
Repayment of Loans, Deposits & Overdraft - - (6.45) -
Finance Cost (21.47) - (13.37) -
Dividend Paid (169.61) . (169.61) .
Tax on Dividend - - - -
Net cash from Financing activities - (191.08) - (189.43)
Net Increase / Decrease in cash and cash equivalents - (17.10) - 22.30
Cash and cash equivalents at beginning of period - 98.74 - 76.44
Cash and cash equivalents at end of period - 81.64 - 98.74

=




SIKA INTERPLANT SYSTEMS LIMITED
CIN -L29190KA1985PLC007363
STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2023

Rs. In lakhs
Particulars 31st March 2023
ASSETS
Non-current assets
(a)Property, Plant and Equipment 3,465.49
(b)Capital work-in-progress 28.58
(c)Other Intangible assets 1.71
(d)Financial Assets -
i.Investments 2,153.91
ii.Loans 119.72
(i)Deferred tax assets (net) =
(e)Other non-current assets 54.01
Current assets =
(a)Inventories 704.26
(b)Financials Assets -
i.Trade receivables 1,255.39
ii.Cash and Cash equivalents 81.64
ili.Bank balances other than (ii) above 2,303.29
iv.others 89.19
(c)Current Tax Assets(Net) 7.15
(d)Other current assets 19.31
Total Assets 10,283.64
EQUITY AND LIABILITIES -
Equity -
(a)Equity Share Capital 424.02
(b)Other Equity 8,126.48
Liabilities -
Non-current Liabilities =
(a)Financial Liabilities -
i.Borrowings -
(b)Provisions 267.28
(c)Deffered tax Liabilties(Net) 4,58
(d)Other non-current liabilities 16.70
Current Liabilities -
(a)Financial Liabilities -
i.Borrowings -
ii.Trade payables &
(A) total outstanding dues of micro enterprises and small
enterprises; and
(B) total outstanding dues of creditors other than micro
enterprises and small enterprises.
iii.Other financial Liabilities
(bYOther current Liabilities
(c)Provisions
{d)Current Tax Liabilities(Net)
Total Equity and Liabilities 10,283.64




Tel. : +91 80 2344 8047 / 2331 2260
4128 2436, Fax : +91 80 2334 5489
E-mail : contact@bnsco.in

B. N. Subramanya & Co.,

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF THE STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF M/s SIKA INTERPLANT SYSTEMS LIMITED

Opinion

We have audited the accompanying Statement of Standalone Financial Results of M/s SIKA
INTERPLANT SYSTEMS LIMITED (the “Company”), for the quarter and year ended March 31,
2023 (the “Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations”). In our opinion and to the best of our information and
according to the explanations given to us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

b. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards (“Ind AS") and other accounting principles generally
accepted in India of the net profit and total comprehensive income and other financial
information of the Company for the quarter and year then ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA”"s) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that
are relevant to our audit of the Standalone Financial Results for the quarter and year ended
March 31, 2023 under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone financial results is the responsibility of the
Company’s Board of Directors, and has been approved by them for the issuance. The Statement
has been compiled from the related audited Interim condensed standalone financial statements
for the three months and year ended March 31, 2023. This responsibility includes preparation
and presentation of the Standalone Financial Results for the quarter and year ended March 31,
2023 that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down
in Ind AS, prescribed under Section 133 of the Act, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate
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B. N. Subramanya & Co.,

Chartered Accountants

accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone Financial

Results that give a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

Malleswaram,
Bangalore - 03. /
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B. N. Subramanya & Co.,

Chartered Accountants

» Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

»  Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of
the Company to express an opinion on the Standalone Financial Results

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

[/ 1101, RV-A5,
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B. N. Subramanya & Co.,

Chartered Accountants

Other Matters.

The Standalone financial results include the results for the quarter ended March 31,2023 being
the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to figures up to the third quarter of the current financial year reviewed

by us. The standalone financials result for the quarter ended March 31, 2023 are neither subject
to limited nor audited by us.

The standalone annual financial results dealt with by this report has been prepared for the
express purpose of filing with stock exchanges on which the Company’s shares are listed. These
results are based on and should be read with the audited financial statements of the Company

for the year ended March 31, 2023 on which we issued an unmodified opinion vide our audit
report dated 17" May, 2023.

For B N Subramanya & Co.,
Chartered Accountants
Firm Reg.No.004142S

>/ #101, RV.-15,
‘E' Block, 6th Main, \
Lo\ Malleswaram,

Bangalore - 03.

Girish Hoysala
Partner
Membership No0.220210

UDIN: 23220210BGWJIM8468

Place: Bengaluru
Date: 17 May, 2023



SIKA INTERPLANT SYSTEMS LIMITED
CIN: L29190KA1985PLC007363, Regd.Office No.3, Gangadharchetty Road, Bangalore 560042
Email.ID: comp.sec@sikaglobal.com Website: www.sikaglobal.com

Statement of Audited Consalidation Financial Results for the Quarter and Year ended 31st March 2023

(Rs. In lakhs, except EPS)

Sl. |Particulars 31.03.2023 |31.12.2022 |31.03.2022 [31.03.2023 |31.03.2022
N ; : ; g
. Audited Unaudited |Audited Audited Audited
1|/Income from Operations _
(a)Net Sales/Income from operations 1883.91 1464.85 1991.57 6001.16 9844.13
(b)Other Operating Income
(c) Other Income 82.52 65.45 92.46 303.20 338.97
Total Income from Operations (Net) 1966.43 1530.30 2084.03 6304.36 10183.10
2|Expenses
a) Cost of materials consumed 1358.58 1244.90 1124.13 4022.88 6668.79
b) Purchase of stock-in- Trade 0.00 0.00 0.00 0.00
¢) Change in inventories of finished goods, work-in-
progress and stock-in-trade (135.36) (358.82) 77.44 (382.92) (132.57)
d) Employee benefit Expenses 208.26 139.41 94.01 691.19 836.87
e) Finance cost 11.94 6.21 9.64 28.30 19.70
f) Depreciation 20.26 19.35 18.42 77.90 84.08
g) Other expenditure 191.34 170.83 168.72 652.01 480.16
Total Expenses _ 7 : 1655.02 1221.88 1492.36 5089.36 7957.03

3 ;rg:{tf(l_oss) before exceptional & extraordinary !tems 31141 208.42 591 67 1215.00 9926.07

4|Exceptional items 0.00 - 0.00 0.00 0.00

5|Profit/(Loss) before extraordinary items & tax 311.41 308.42 591.67 1215.00 2226.07

6|Extraordinary items 0.00 0.00 0.00 0.00 0.00

7|Profit/{(Loss) before tax 311.41 308.42 591.67 1215.00 2226.07

8| Tax Expense 106.68 88.47 159.84 336.07 572.15

9|Net Profit/(Loss) for the period 204.73 219.95 431.83 878.93 1653.92

10|Other Comprehensive Income
A |ltems that will not be reclassified to Profit & Loss
i |- Remeasurement.of employee defined benefit plan 0.00 - 0.00 20.13 (152.73)
i |Income tax on the above (i) 0.00 e 0.00 (5.08) 38.44
B |ltems that will be reclassified to Profit & Loss
Total other Comprehensive Income 0.00 0.00 0.00 15.07 -114.29
11| Total Comprehensive Income 204.73 219.95 431.83 894.00 1539.63
12{Owners of the Company 0.00 0.00 0.00 0.00 0.00
13[Non-controlling interest 0.00 0.58 0.00 10.41 5.75
204.73 220.53 431.83 904.41 1545.38
14|Paid-up equity share capital (Face value Rs.10/-) 424.02 424.02 424,02 424.02 424.02
15 Reserve excluding re\._faluatlon reserves as per 8572 .54 7848.15
balance sheet of previous accounting year
16|Earnings Per Share (EPS)
Basic 4.83 519 10.18 20.73 38.01
Diluted 4,83 5.19 10.18 20.73 39.01
Note:

1 The above Audited consolidated results for the quarter and year ended 31* March ,2023, were reviewed by the Audit Committee and and then
approved by the Board of Directors at their Meeting held on 17th May 2023.

2 The above results of the Company have been audited by the statutory auditors and have issued an unqualified audit opinion on the same. The figure
for the quarters ended 31 March 2023 and 31 March 2022 are the balancing figure between the audited figures of the full financial year and the
unaudited year to date figure up to the third quarter of the respective financial years. The figures up to the end of the third quarter were only reviewed |
and not subjected to audit e o

3 The Company has only one business segment "Engineering Products, Systems & Services”, therefore no additional disclosure on
segment is reporting required.

4 The financial have been prepared in accordance with Companies (Indian Accounting Standards) Rules 2015 IND-AS fo the extent
applicable.

5 Previous pericds figures have been regrouped as necessary.

6 Recommended Dividend at Rs.4/- per equity share for the Financial year ended 31st March 2023

Kunal Sikka
Place:Bangalore Managing Director & CEO
Date:17.05.2023 DIN:05240807




SIKA INTERPLANT SYSTEMS LIMITED
CIN -L29190KA1985PLC007363
NO.3, GANGADHAR CHETTY ROAD, BANGALORE - 560042
CONSOLIDATED BALANCE SHEET AS AT 31st MARCH, 2023
Rupees in lakhs
As on
31-March-2023

PARTICULARS

ASSETS

Non-current assets
{a)Property, Plant and Equipment 3,5632.12
(b)Capital work-in-progress 28.58
(c)Investment Property .
(d)Goodwill 34.73
(e)Other Intangible assets 1.71

(HIntangible assets under development -
{g)Biological Assets other than bearer plants -
(h)Financial Assets -
i.Investments 1,885.12
ii. Trade receivables -
ii.Loans -
iv.Others -
(Deferred tax assets (net) 9.49
ii. Loans -
(j) Other non-current assets -
Current assets

(a)inventories 978.92
(b)Financials Assets .
i.Trade receivables 1,255.39
ii.Cash and Cash equivalents 87.25
iii.Bank balances other than (ii) above 2,303.29
iv. Others 103.46
(c)Current Tax Assets (net) 7.15
(d)Other current assets 19.31
Total Assets 10,346.51
EQUITY AND LIABILITIES
Equity
(a)Equity Share Capital 424.02
(b)Other Equity 8,109.77
Total Equity attributable to equity share holders 8,533.80
Non Controlling Interest 38.75
Total Equity 8,572.54
Liabilities

Nen-current Liabilities
(a)Financial Liabilities
i.Borrowings -
ii. Trade payables -
iii.Other financial Liabilities -

(b)Provisions 267.28
(c)Deffered tax Liabilties(Net) 4.58
(d)Other non-current liabilities 16.70

e)Unsecure Loan -
Current Liabilities -
(a)Financial Liabilities -
i.Borrowings =
ii. Trade payables -
(A) total outstanding dues of micro enterprises and small

enterprises; and 31.41
(B) total outstanding dues of creditors other than micro
enterprises and small enterprises. 838.19
iii.Other financial Liabilities

(b)Cther current Liabilities 556.37

(c)Provisions 59.44

(d)Current Tax Liabilities(Net) -
Total Equity and Liabilities 10,346.51




SIKA INTERPLANT SYSTEMS LIMITED
CIN -L29190KA1985PLC007363

NO.3, GANGADHAR CHETTY ROAD, BANGALORE - 560042

Rupees in lakhs

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2023

AT RS 31.03.2023 31.03.2022
Cash flows from operating activities
Net Profit Before Taxation 1,215.00 - 2,226.07 -
Adjustments for: - - - -
Depreciation 77.89 - 84.08 -
Financial expenses (Considered under Financial
Activities) 28.30 ) 19.70 B
Interest Income (Considered under Investment
Activities) (172.62) ) (175.61) )
Profit on sale of Asset (Considered in Investment (5.32) ) i
Activities) ' (4.31)
(Gain)/Loss on sale of Investments (29.13) - (5.75) -
Revaluation of Investments (29.71) - (21.78) -
Operating Profit Before Working Capital ) -
Changes 1,084.41 2,122.42
(Increase)/ Decrease in Current Assets, Loans &
Advances (858.92) i (391.65) i
increase/(Decrease) in Current Liabilities (219.34) - 451.58 -
Working Capital changes = (1,078.26) - 59.94
Cash Generated from operations - 6.15 - 2,182.35
Income Tax - (308.40) - (600.17)
Net cash from operating activities - (302.25) - 1,5682.19
Cash flows from Investment activities 2 5 4 -
Additions to Fixed Assets (59.29) - (6.71) -
Sale of Fixed Asset 5.32 - 4,31 -
Change in investments (998.29) - (740.12) -
Investment in Fixed Deposits 1,362.05 - (798.32) -
Investment in Fixed Deposits at NBFCs - - - -
Change in Long term Loans & Advances - - - -
Interest Income 172.62 - 175.61 -
Net cash from Investing activities - 482.41 = (1,365.24)
Cash flows from financing activities - - - -
Repayment of Loans, Deposits & Overdraft - (6.45) -
Finance Cost (28.30) - (19.70) -
Dividend Paid (169.61) - (169.61) -
Tax on Dividend - . - >
Net cash from Financing activities - (197.91) - (195.76)
Net_lncrease / Decrease in cash and cash ) (17.75) ) 2119
equivalents
Cash and cash equivalents at beginning of period 83.81

- 105.00

Cash and cash equivalents at end of period - 87.25 - 105.00
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF CONSOLIDATED FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF M/s SIKA INTERPLANT SYSTEMS
LIMITED

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of M/s
SIKA INTERPLANT SYSTEMS LIMITED (the "Company”) and its subsidiaries (the
Company and its subsidiaries together referred to as the “Group”), for the quarter and
year ended March 31, 2023 (the “Statement”), being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

(i) includes the results of the following subsidiaries:

a) Sikka N Sikka Engineers Private Limited
b) Sika Tourism Private Limited

c) EMSAC Engineering Private Limited

d) Aerotek Sika Aviosystems Private Limited

(i) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards ("Ind AS”) and other
accounting principles generally accepted in India of the consolidated net profit
and consolidated total comprehensive income and other financial information of
the Group for the quarter and year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA"s) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI")
together with the ethical requirements that are relevant to our audit of the Consolidated
Financial Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.
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Management’s Responsibilities for the Consolidated Financial Results

This Statement which includes Consolidated financial results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Statement has been compiled from the audited interim condensed consolidated financial
statements for the three months and year ended March 31, 2023. This responsibility
includes preparation and presentation of the Consolidated Financial Results that give a
true and fair view of the consolidated net profit and consolidated other comprehensive
income and other financial information of the Group in accordance with the recognition
and measurement principles laid down in Ind AS, prescribed under Section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of this Consolidated Financial Results by the Directors of the Company, as
aforesaid.

In preparing the Consolidated Financial Results, the respective Boards of Directors of the
companies included in the Group are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Boards of Directors either intend to liquidate their respective entities or to
cease operations, or have no realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results as a whole, are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Consolidated Financial Results.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Consolidated Financial Results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the Consolidated
Financial Results, including the disclosures, and whether the Consolidated
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

Malleswaram,
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¢ Obtain sufficient appropriate audit evidence regarding the financial information of
the entities within the Group to express an opinion on the Consolidated Financial
Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the Consolidated Financial
Results of which we are the independent auditors.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Company and such other
entities included in the Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
regulation 33(8) of the Listing regulations, as amended, to the extent applicable.

Other Matters.

We did not audit the financial statements of 4(four)subsidiaries included in the consolidated
financial results, whose consolidated financial statements reflect Net of total assets of
Rs.62,87,403/- as at 31st March 2023; as well as the total revenue of Rs . 2,26,156/- for the
year ended 31st March 2023. These financial statements and other financial information have
been audited by other auditors whose reports have been furnished to us, and our opinion
financial results, to the extent they have been derived from such financial statements is based
solely on the report of such other auditors and the procedures performed by us as stated in
paragraph above.

The Consolidated financial results include the results for the quarter ended March 31,2023 being
the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to figures up to the third quarter of the current financial year reviewed
by us. The standalone financials result for the quarter ended March 31, 2023 are neither subject
to limited review nor audited by us.
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The Consolidated annual financial results dealt with by this report has been prepared for the
express purpose of filing with stock exchanges on which the Company’s shares are listed. These
results are based on and should be read with the audited financial statements of the Company

for the year ended March 31, 2023 on which we issued an unmodified opinion vide our audit
report dated 17t May, 2023.

For B N Subramanya & Co,,
Chartered Accountants
Firm Reg.No. 004142S

Malleswaram,
Bangalore - 03.$

Girish Hoysala
Partner
Membership No. 220210

UDIN: 23220210BGWJIN4799

Place: Bangalore
Date: 17t May, 2023



